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BBEOEHWE

B 601bLUMHCTBE CTPaH MMpPa YPOBEHb UHPAALUN - OONH U3 CaMbIX BaXKHENLINX
MaKpPO3KOHOMMYECKMX NoKa3aTesNien, KOTOPbIN BAUSAET Ha NPOLEHTHbIE CTaBKWU,
obMeHHbIe KypCbl, Ha NOTPEebUTENbCKUN N MHBECTULMOHHBIA CMPOC, HA MHOrMne
counasibHble aCneKTbl, B TOM YUC/1€ Ha CTOMMOCTb N Ka4YeCTBO XXU3HWU.

Ons nobon HauMoHaNbHOM SKOHOMUKN MHPIALNA SBNSETCA ONacHbIM NPOLLEeCCOM, OHa
oTpuLLATENbHO OENCTBYET Ha PUHAHCOBYIO N SKOHOMUYECKYIO CUCTEMbI. OTparkaeT He
TOJIbKO YMEHbLLUEHNE NOKYMNATENbCKOW CNOCOBHOCTN AEHEXHbIX CPEeACTB, HO N UCKaXKaeT
(PUHAHCOBYI0 «peasbHOCTb» MPON3BOACTBA U NOTPEBNEHUS, a TaKXe YC/IOXKHSET
npouenypy yy4eta O4OX0A0B U PAacXo[40B HaceneHnsa n HanoroobnoxeHus. MHpnsymsa
cnocobcTByeT nepepacnpenesieHN0 0X040B MeX Ay X03ANCTBYOWMMN CybbekTaMu,
KOTOpPOE O4YeHb TPYAHO KOHTPO/IMPOBATh. MI3BeCTHA Takas 3aBUCUMOCTb, YTO MPU PoCTe
nHdnaunn, begHsakm begHetoT ewe bonblie, a 6oravm boraTeloT ewle bbiCTpee.
NHbNauns Bbi3biBaeT paccsioeHne obuiecTsa v B elle 6osbluen CTENEHN YBEINYNBAET
COLIMaNbHYIO HAaNPSXXEHHOCTb N arpeccuto.

CnocobHOCTb rocygapcTBa Noaaep>XmMBaTb YPOBEHb MHMPIALNM HA NPUEMIIEMOM YPOBHE
cBunaeTenscTByeT 06 3hheKTUBHOCTN SKOHOMUYECKON NOJIMTUKWU, B TOM YNC/IE OEHEXKHO-
KPeOUTHOW, O CTEMNEHN PAa3BUTUA MEXAHM3MOB CcaMoperynsaunm, 06 ycTon4ymesocTn n
AVHaMn3Me BCEN SKOHOMNYECKON CUCTEMBI.

1. MOHATUE, BUAbI N MTPUYUNHBI MHOJIAUUN

1.1 NMoHATHE MHPNALKUMK

CoBpeMeHHbIN TEPMUH «NHPNALMS» (0T NaTUHCKOro cnosa inflation - B3gyTtue,
pa3byxaHue, pa3BogHeHMe) 6bla1 N03aMMCTBOBAH N3 MeANLWHbI.
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NMpUMEeHNTENbHO K AEeHEeXHOMY obpalleHnio 3TO CI0BO CTann ynoTpebnats nnwb B XIX
BeKe B nepuopg rpa>kgaHckom sonHbl B CLLIA 1864-1865 rr. B To BpeMs Hepa3MeHHble
Ka3Ha4denckme obasatenscrtesa CLUA, KoTOpblie Ha3biBaan «rpmHbekn» B 1864 r.
obecueHnnncb cpasy Ha 60%.

MpnopuTeT BBEAEHUSA B HAaYy4YHbIN 060OPOT TepMUHA «UHMNALMA» NPUNMUCBLIBAIOT
A.llenbMaHy, nsnaswiunin B 1864 r. B Holo-Mlopke nponaraHanCcTcKuin namgneT
«[pepynpexageHne Hapoay: byMa>KHbI Ny3bIpb».

NepBOHa4YanbHO Nog UHMAALMEN NOHMMAJIOCh BCAKOE pacllMpeHne AeHeXHOoro
obpalleHuns, KakoBbl Bbl He BblI ero NnocnenCcTeBuA. 3aTeM MHPAALNIO onpenensnn Kak
nepenosiHeHNe KaHanoB obpalleHnsa JeHeXXHON Maccon cBepx noTpebHocTen
TOBapoobopoTa, 4YTO Bbi3biBaET obecLeHeHne OeHEXHON eAUHNLbI 1 COOTBETCTBEHHO
pOCT LeH. Bo BTOpoM NOsIOBNHE NPOLUJIOr0o CTO/IETUSA B SKOHOMUYECKOW HayKe NosiBUIICA
MHOroaKTOPHbIN Noaxon K nHpnaunn. WHpAauno ctanm c4nMTaTb HE MPOCTOo
AEHEXXHbIM, HO N 06LEe3KOHOMUYECKNUM (heHOMEHOM, MOCKOJIbKY AUHAMUKA AeHEeXHbIX
napamMeTpoB npegonpegenseTcsa raybuHHbIMU NnpoueccamMmm obLLeCTBEHHOro
BOCMNPOU3BOACTBA U MPOBOANMON SKOHOMUYECKOW MOJINTUKON.

B KoHUe 70-x rogos npownoro crtonetuna J1. KpacaBuHa cpopMynmpoBasia CBOE
onpeneneHmne n NOHNMMaHme NHPAALNN: CYLLHOCTb MHPAALNN COCTOUT B HApPYLUEHNN
3aKOHa AeHeXXHOoro obpalleHuns; NpnYInHaMm MHPAAUNUK CAy>XaT AUCNponopunn B
npouecce obLecTBEHHOr0 BOCMPON3BOACTBA U SKOHOMUYECKAs MOJINTUKA; OPMbI
NPOSABNEHNA NHPAAUNN - N3OLITOK OEHEXXHON MacChl B 0bpalleHnn no CpaBHEHUIO C
notpebHocTamMm obopoTa n obecueHeHne aeHer.

CnepnoBaTeNbHO, MHPNIALWIO HENb3A ONMpPenensaTb TOJIbKO KaK HapyLleHne 3aKoHa
AeHexxHoro obpawieHuns.

LLiInpokoe pacnpocTpaHeHNe B SKOHOMUYECKON NnTepaType NOHATUE UHpNaUUSA
NoJly4na0 N B Halle BpeMs:

«NHDNAUNA - 3TO YCTONYMBBLIN POCT LEH, NPUBOASALLNNA K 06ecLeHeHNto AeHer, 4To
OTPULATENBLHO BANAET KaK Ha NOJIOXKEHNEe HacesieHUs, Tak U Ha obLlecTBeHHoe
BOCMPOUN3BOCTBO: SKOHOMUYECKUI POCT, LUMKIbI, UHBECTULIMK N cOepexxeHns»

«MHPNALMA - 3TO TaKOe NOBbILLEHNE YPOBHSA LIEH, MNP KOTOPOM HabnoaaeTcs
obecueHeHne geHeXXHOW eanHULbI, T.€. CHUXXEHME ee NOKynaTeNbHON CUbl.»



«MHDNAauMa Bo3HMKaeT B ycnoBusx ancbanaHca TOBapHO-AEHEXHbIX MOTOKOB B
3KOHOMMKE. Hanpumep, Npu CoOKpaLLeEHNN TOBAPHOIro NpeasioXXeHns B yC/10BUAX
CTabnnbHOCTN AeHeXXHOW Macchl B obpaweHun. U, HaobopoT, pa3BnuTme 3KOHOMUKN, POCT
Npon3BoACTBa TOBAPOB M yCayr TpebyloT afAeKBaTHOr0 AEHEXHOr0 NOKPbITUA 414
obecneyvyeHns HopMasabHOro npouecca obmeHa. Npn HefoCTaTKe AEHEXXHOW MacCChl
TOBapbl N YCJIYyIM Ha pPblHKE HE HanayT cBoero notpeburens. B pe3synbTaTe
3KOHOMMYECKOEe paBHOBECHE HAPYLLNTCSH, pa3BMTUE CTPaHbl 3aMegnuTcs. Mostomy
NHPAAUNSA - 3TO MHOFOhaKTOPHbLIN NPOLLECC, N pacCMaTPUBaTb €€ HY>KHO, YYNTbIBad
B/INSAHME BCEX (PaKTOPOB, ONpenesnfioLWmx Kak Npon3BOACTBEHHYIO, TaK U
HEenpon3BOACTBEHHYIO chepbl SKOHOMUKN. OCHOBHbIE MEpPbI MO NPEOAOSIEHNIO NHPAALNN
BbITEKAIOT U3 aHa/M3a BCEX MPUYMH, €e NOPOXKAAKLNX, @ HE TOJIbKO MOHETAPHbIX.»

Ecnuv roBopuTb 0 haKTOpax, BAUAKOLWNX Ha MHPNALWIO, TO BbIAENAOT OEHEXKHbIE N He
DeHeXXHble PaKTopbl:

K oeHeXHbIM hbakKTopaM crenyeT OTHECTWU: TeMnbl NPUpocTa ANEHEeXXHOW MaccChl,
BEJINHNHY CMNpoCa Ha AeHbIn, AMHaMWUKY BPEMEHHLIX J1aroB  TeMrbl N3MEHEHINA
peanbHOro Npomn3BoacTBa.

Ho nHpNAUMA 04eHb YacTo ABNAETCS pe3yibTaToB 06WeCTBEHHbIX NOTPACEHUN,
MOJINTNYECKNX N COUMNANbHBIX KOH(PJINKTOB, KOrAa HapyLwaeTcs YCTONYNBOCTb BCEN
3KOHOMMYECKON cnctemsol. Hanpumep, B Poccum 3T1o Takme cobbitna kak OKTabpbcKas
peBosoLMa U NocnenoBasLlas 3a Hen Npa)KgaHCKaa BOWMHa, KOrga 3KOHOMMKA CTPaHbl
6blsla paccTpoeHa IMUCCMEN KPeaAUTHbIX BuneToB oasa NokpbiTUa gecdunumnTa
rocyoapCcTBEHHOro boaxxeTa.

Hy>XHO 3HaTb, YTO SKOHOMUKA HE XXUBET KaKOW-TO CBOEN COOCTBEHHOW XXNU3HbIO B
peXxmnme aBToMaTu3Ma, a ynpasnseTcsa nogbMu. NosaToMy cyllecTByeT eue oanH
Ba)XHbI (PaKTOpP, KOTOPLIN MMEET onpenesieHHoe sBJieHne Ha MHMPIALMOHHbIE NpoLecchl
- Ncuxonormyecknn paktop. Kak nokasbiBaeT MUPOBOWN OMNbIT, MHPIALNA BO MHOIOM
3aBUCUT OT 0O EeCTBEHHOW MCUXO0rnK, OT CTEPEOTUNOB NOTpebneHnsa, oT HaCTPOEHUI
B obwiecTBe. He cny4yanHO B 3KOHOMUYECKOMN HayKe NoSABUIICA TEPMUH «UHPNSALNOHHbIE
OXMNOAHNSA».

To eCcTb MHPAAUNSA MOXKET ObiTb BbiI3BaHA HE TO/IbKO 0O bEKTUBHBLIMU, HO U
Cy6BbEeKTUBHBIMU (haKTOPaMU: Ype3MepHbIM BO3AENCTBMEM MrOCYyAapCTBEHHOM B1acTy,
HenabHOBUAHON OMHAHCOBOW NONNTUKON. «NHDNALNS He 0BpyLLIMBAETCS Ha HAC Kak
NPOKJATbE UM Tparm4yeckn pokosoe cobbiTne. OHa BCeraa Bbi3biBaeTCA
NIerkOMbIC/IEHHOW AW fa)ke NPecTyYnHOW MOJINTUKON».



B KHUre «bnarococtosHme gnsa BCcex» OH nucasn: «A xotes, 4Tobbl B repMaHCKOM
HaAapPOAHOM X03SMNCTBE YKPENUI0Cb TaKoe YMOHACTPOeHne, nog BJANSHUEM KOTOPOro
Ka)kabl nokynaTenb 06aymbiBan 66l caMbiM 06CcTOATENBHBIM 06pa30oM, AENCTBUTENBHO
JIN He CQIMLLKOM BbICOKA LIEHa TOBapa, KOTOPbLIN OH »xenaeT npuobpecTu.

C opyrouv CTOPOHbI, BCAKUN, KTO 4TO-IMO0 NPOU3BOAUT UK NpeasaraeT, ewle pas
noJKeH 6bl NnogymMaTbh, onpaBAaHa /i ero LeHa C TOYKKN 3peHuns TpeboBaHums o
COXPaHEHMWN YCTONYMBOCTU LieH N obecnevyeHns NPOYHOCTM Hallero Hapoa4HOro
X038MCTBa B LEJIOM».,

Taknm obpa3zom, MHDNALNA 3TO CNOXKHOE, MHOrO(haKTOPHOE, COoLMasIbHO-OKOHOMUYECKoe
siBfieHne. Pa3BuUTNe TOBapPHO-AEHEXHbIX OTHOLWEHU Nnopoanao geHoMeH MHpAAaLmK,
CYLLHOCTb KOTOPOM COCTOUT B 0COBOM XapaKTepe OTHOLUEHN MeXxay
COOTBETCTBYOLWMMN KOMMOHEHTAaMWN XO3INCTBEHHOI0 obpalleHns, TO eCTb AEHEXHbLIM U
TOBApPHbIM.

1.2 Buabl vHpRAUUM

B uenom BO BpeMs MHMpNALMKN OeHbrn 06ecLeHnBalOTCA N0 OTHOLLEHWUIO:
a) K 30010TY (Npn 30710TOM CTaHZapTe);

6) K ToBapawm;

B) K NHOCTPaHHbIM AEHEXHbIM eaNHULaM.

CyLLEeCTBYIOT pa3Hble BUAbl UHMAAUNK. 0158 KnacCUunupUuKaunum Cnosnb3yoT Takue
Kputepuu:

Mo xapakTepy (dopme nposBieHUs) NHPAALNOHHOIO npouecca:

OTKpbITasg MHPAALMSA - HAYEM He CAepXMBaeMbll, CBOBOAHbLIN U MPOLO/IKUTESIbHbIN
pocT ueH. OHa XxapakKTepHa A1 CTPaH PbIHOYHOW 3KOHOMUKW, rae B3auMonencreme
cnpoca 1 npenJsioXXeHnsa cnocobCcTByeT OTKPbITOMY HEOrPaHUYEHHOMY POCTY LieH. Takon
TN Nogpa3yMeBaeT NPSMON POCT LeH NoTpebnTenbCKNX ToBapoB N NPOU3BOAUNTENbHbIX
pecypcos.



CkpblTasi, Wiy nofaBneHHan MHPAAUMNSA-roCcyaapCTBO YCTaHAB/IMBAET XXECTKNN KOHTPOJb
HaZ LeHaMn B YC/IOBUSAX TOBapHOro aedguunta. NMpn 3TOM AONYCKAETCS CHUXKEHME
KavyecTBa NpoayKumm 6e3 yMmeHbLUEHUS LLeH Ha Hee, NCKYCCTBEHHO 3aBbIlLAlOTCA LieHbI
Ha AKo6bl HOBblE N3aenns. OQHOBPEMEHHO PacTyT LEeHbl Ha YepPHOM pbiHKe. B faHHOM
CJlydae BO3HMKaeT aeduunT TOBAapOB 1 o4epemn.

NHDNALUMOHHBIN LWOK - 0OAHOMOMEHTHOE, pe3Koe MoBbllleHMe LeH. OHO MOXXET AaThb
TOJIYOK A1 OTKPbLITOr0 YCKOPEHHOro NoAbeMa YPOBHS LIEH.

Mo chepe pacnpocTpaHeHuns:

JlokasibHad - poCT LeH NPoONCXoAUT B rpaHuLax O4HOW CTPaHbI.
MupoBas - oxBaTblBaeT rpyrnny CTpaH Uam BCIO rnobasbHyt0 3KOHOMUKY.
Mo Temnam nosbIWeHNA (pocTa) LeH:

Monsy4yaa nnm ymepeHHasa MHPI[Uma - CuTyauns, Korga ueHbl pacTyT NOCTENeHHO, HO
HEYKJIOHHO, Npu yMepeHHOM Temne (npuMepHo Ha 10 % B roa). CToMMoCTb AeHer
COXpaHsAeTCcs, OTCYTCTBYEeT PUCK NOANMUCAaHUA KOHTPAKTOB B HOMWHaJIbHbIX LleHax. B
MPOMBbILLUJIEHHO Pa3BUTbLIX CTPaHaX ee pacCMaTPUBAIOT KakK 3JIeMeHT HOpMaJibHOro
PYHKLNOHMPOBAHNSA SKOHOMUKIN, KOTOPbIN He Bbi3biBaeT ocoboro becrnokomncTaa.

Fanonupytowasa MHMAAUMA - XapakTepusyeTcs BbICTpbIM pOCTOM UeH (oT 10 go 100-200
% B roa). Takom TemMn MOXXET BbI3BaTb TSXKeJble SKOHOMMNYECKME N CouMalibHble
nocnencTens (NageHne npousBOACTBA, 3aKPbITUE MHOIMMX NMPeanpuaTun, CHUXeHne
YPOBHS XKU3HW HaCesIeHUS U T.M.), KOHTPaKTbl «NPUBA3bLIBAIOTCA» K POCTY LEeH, OeHbrn
YCKOPEHHO MaTepuann3syrTcs.

FfunepuHpNaumna - kKatactpodudecknin pocT ueH (ao 500-1000 % n 6onee B ron).
MunpoBbIM pekopaoM cTana runepuHdnauma B BeHrpum (asryct 1945 - nionb 1946 ),
Korza LieHbl eXXxeMeCa4HOo pocau B cpegHeM noyvTtu B 20 pas. TunepunHdnaumnsa BbidbiBaeT
Kpax OeHeXXHOoM cucTeMbl. leHbrv nepecTtaloT afleKBaTHO BbINOJJIHATbL CBOU (PYHKLUUN,
6ecnpubblibHbIMU U YOBITOYHBIMW CTAHOBATCA KpynHenwme npegnpusaTus.
funepuHpNauMa napaansyeT XO03ANCTBEHHbIN MeXaHN3M, MOCKOJIbKY Pe3KOo yCUInBaeTCs
ahhekT bercTBa OT AeHer C uesblo NpeBpalleHns nx B Toeapbl. PaspywatoTcs
SKOHOMUMYECKMe CBA3N, oCcyLecTBAseTCA nepexon K baptepHoMmy obmMeHy.

Mo cTeneHn cbanaHCMPOBAHHOCTY POCTA LIEH:



CbanaHCcnMpoBaHHasA MHPNALNS, MPU KOTOPOW LeHbl Pa3JINYHbIX TOBAPHbIX Fpynmn
OTHOCMTENbHO APYr Apyra OCTaloTCA HEM3MEHHbIMU. B 3TOM C/ly4ae COOTBETCTBEHHO
€)XerofHOMy pOCTYy LleH BO3pacTaeT CTaBKa NPOLEHTA, Y4TO paBHO3HA4YHO
3KOHOMMYECKOW CUTYyaLMn CO CTabnUbHbIMK LLEHaMMN.

HecbanaHcnpoBaHHas MHDASLMS: LEHbl Pa3JIMYHbIX TOBAPOB NMOCTOSIHHO M3MEHSIIOTCA MO
OTHOLUEHWUIO APYr K APYrY, NPUYeM B pasnyHbIX npornopumsix. NMpombllLIeHHOCTb
pPa3BMBATbCA B TAKUX YCJIOBUSX HE MOXKET, UHOYCTPUAbHOE Pa3BUTUE Ka)KeTCS
HepeasibHbIM. BO3MOXHbI JINLLb KOPOTKNE CNEKYNATUBHO-MOCPEAHNYECKME onepaLnn.

Mo cTeneHn oXXMOaHNA pocTa LeH:

OXunpaemasa NHMAALMSA; B TAaKOM C/ly4ae NpaBUTeNbCTBO MOXKET «3arnjlaHNpoBaTh»
NHPIAUMIO MK OHa MOXKET BblITb CNPOrHO3MpoOBaHa Ha Kakon-nnmbo nepuog;

Heoxxnpaemasa nHpNAUNSA, KOTOpas XapakTepnusyeTcsa BHE3arNMHbIM CKAa4YKOM LLeH, 4TO
HeraTUBHO CKa3blBaeTCs Ha AeHeXXHOM obpaweHun n cncteme HanoroobnoxxeHums. B
TakKoW CUTyaLnmn, eciv B SIKOHOMUKE yXKe CYLLeCTBOBaIN NHPNALNOHHbIE OXXKUOAHUSA, TO
BHE3amnHbIN CKA4YOK LLeH MOXKeT CNpoBOUMPOBaTL fJasibHenwmne NHPAALNOHHBIE
oXupaHus, Kotopble byayT noacternsaTbh PocT LeH. OaHaKO eCc/in BHe3arnHbIn CKavyokK
LLEH MPOUCXOANT B SKOHOMUKE, rae MHMNAUNOHHbIE OXKUAAHNS ele He Habpanan cuny,
rnoBedeHne HacesleHUsa 1 ero peakumns Ha pocT UeH MoryT ObiTb MHbIMU: MOTpebuTenn
OyayT 6onble cbeperaTb N MeHbLUE NPenbABNAATbL OEHEr Ha PbiIHKE B BUAE
naate»xecnocobHoro cnpoca. B pe3ynbTaTe 5KOHOMMKa BHOBb BO3BpalLaeTCs B
COCTOsIHME paBHoOBecUuA. Takoe sABJieHUe Ha3blBaeTCsa «3(pdekT Mury» (adpdekT
peasibHbIX KaCcCOBbIX OCTAaTKOB). OaHaKo 3dekT MNury 4encTByeT TOJIbKO B YCJI0OBUSAX
rMMOKUX LEH N NPOLEHTHbIX CTAaBOK U OTCYTCTBUA MHPIALMOHHBLIX OXKUAAHUNA.

Taknm 06pa3om, CylwecTBYIOT pa3findyHble BUAbl MHPAAUWKN, KOTOPbIe OTAMYAOTCA Apyr
OT Apyra no Temnam pocTa ueH, No cnocobam BO3HUKHOBEHUSA, CTEMEHN 0OXXKNOAEMOCTM.
Ho, HecMOTpSA Ha 3TO OCHOBHOW NPUYNHOWN BO3HUKHOBEHUS UHMNALNN ABNAETCA
HapyLleHne TOBapHO-AEHEXXHOIr0 paBHOBECUS, Bbi3biBaEMOE B TOW UK MHOW hopme
rnepenosiHeHNneM cepbl AeHEXHOro obpauleHns n3bbITOYHON OEHEXHON MAacCOWN.

1.3 NMpuuYnHbI HDAALUN

KpeanTHas aMuccus - SMUCCUA AEHEr noa rnokpbiTue 6oa)XKeTHbIX 0653aTeNbCTB,
KOTOpble He MOryT ObITb YA0BNETBOPEHLI 3@ cHEeT COObpaHHbIX HasloroB 1 c6opoB.



NWMnopTHaa nHpAAUna - B Halle BpeMsa CBA3aHa C yAOpOXXaHneM HepTn n gpyrmx
pecypcoB 1 C yBeJIMYEeHUEM CNpoca Ha Cblipbe B LLEJIOM.

dednunT pecypcos - CNpocC Ha hakTopbl MPON3BOACTBA OFPOMEH, a pe3epBOB MPOCTO
HeT. BO3HMKaeT orpaHM4YeHHOCTb NMpensioXXeHNsa N Kak cnencTteme pacTyT LeHbl.

YckopeHue obopaymBaemMoCcTu AieHer - CKOpoCcTb 0bopoTa AeHer - BesiM4YnHa BeCcbMa
WHEepPLUMOHHAs, U CyueCTBEeHHble N3MEHEeHUs MasIoBEPOSATHbI. ACHO, YTO NpU pa3roHe
NHMNALMK CKOPOCTb 060pOTa AeHer pacTeT, OT Kymntop Xo4eTcsa n3baBnuTbCa Kak MOXKHO
CKopee, NOKa OHU He obecueHnNNCb. Bo3HMKaeT aBe NoioXnTebHble CBA3U: Bbille
NHpNAUKMSA - BbicTpee 0bopoT AeHer, bbicTpee 06OpPOT AeHer - BbiWwe nHpNauma. B uenom
ycKkopeHune obopaymBaeMoCcTn geHer, o4eBUAHO, BHOCUT CBOW BKJaZ B yBeMYeHne
NHPAAUMN, HO OO BACHUTL ee abCoIOTHLIN YPOBEHb OHO BCE XKe He B CUJIax.

MonnTmka NPpoTUBOAENCTBMA YKpenaeHuto pybnsa. «OcHoBHasa npobnema BbICOKON
WHpNAuMKM B Poccnm, no-engmMMomy, B TOM, 4TO ee BoraTcTBa ABNAIOTCH €e Xe
npobnemon». B pnHaHCcoOBOW chepe NpaBUTenbCTBO PO NbiTaeTCca 04HOBPEMEHHO
pewmnTb ABe MNJ0X0 cornacywwmecs mexay cobonm 3agavyn: KOHTPONMPOBATbL NHPAALNIO
N KaK MOXXHO MedJsieHHee ykpennsaTb pybb.

MoHoNoN3aLUns SKOHOMUKN. 3[eCb peYb NAET O MOHOMOJINCTUYECKOM
LeHoobpa3zoBaHUW.

NHBecTMUMOHHAA MHPNAUMA. HacTb 4OXOO0B CTPaHbl MOET Ha couMnasibHble U pa3sindHble
MHBECTULMOHHbIE MPOEKTbl NHPPACTPYKTYPHOrO N NPON3BOACTBEHHOrO Ha3Ha4YeHu4.
MHoOrue Takme NpoeKkTbl UMEKT AJINTEsNIbHbIE CPOKN OKYMNAaeMOCTU, A1 HaCTu NPOEKTOB
OH TaKW He HacTynaeT. Hanpumep, CTPONTENbCTBO AOPOr - 3aTpaThl €CTb, a pe3y/ibTaTa
3TUX 3aTpaT HeT. TakxXe, HanpuMmep, 0CBOEHNE MECTOPOXKOEHUSA - CenvYac eCTb TOJIbKO
OEeHeXXHoe faBsieHne, CTUMympyroulee noapsaaynKkoB NMPOEKTOB NOAHMMATb LleHbl Ha
csoun ycnyru. N cHoBa - nHpNaUunA.

NTak, npuYnH MHMAAUNK, TaKKe Kak U BUAOB, MHOXXECTBO. Ba)KHO MOHMMaTb Kakon 13
BCEX BblLLE NEPEYNCIIEHHbIX BUAOB OXBaTblBae€T IKOHOMUKY CTPaHbI, 1 MOTOM TOJIbKO
6opoTbCAa C Hel. Begb nocnencTBms MHGAAUNUNM MOTYT ObITb pa3pyLlUMTENbHbIMU OS5
3KOHOMUKN. OQHAaKO MHOIrmMe CTpaHbl YCMNewHOo pa3BMBaINChL N NMPU YMEPEHHON
nHbnaumn. NosaTomy HeobxoaMMOo 4eTKO MOHMMaTb COLNAIbHO-OIKOHOMNYECKne
nocnenCcTBUSA 3TOrO ABJIEHUS.



2. COUNAJIBHO-9KOHOMUWYECKMUE NOCNEACTBMUA
MHDJIAUNN

2.1.CoumanbHblie NOCJIeaCcTBUA UHDNALUMN

B couunanbHom cepe MHpNAUMS co3aaeT NpeanocbiikKKM ANa nepepacnpeneneHuns
[OX0O0B MeXay HaeMHbIMU paboTHMKaMM 1 NpeanpuHUMaTeNsIMN B NOJIb3y NMOCAeHUX.
POCT TOBapHbIX LIEH KaK MposiBJieHne NHPIALUM HenocpeaCTBEHHO cnocobcTByeT
yBeNYEHUo Npubbin npeanpuHMMaTeNien N yMeHblUaeT peasibHble Aoxoabl paboyux,
cny>alwmnx 1 Apyrmux cfloeB HacesieHnsl, KOTOopble BblIHY)XXAEHbI MOKYNaTb TOBapbl 3a
pacTyLLUMKN LeHaMN.

OcobeHHO HeraTUBHO BAMSIET NHPNALNA HA MaTepuaibHOE NoNoXKeHNe Ntoaen
NPEKJOHHOr0 BO3pacTa, KOTOPble HEPEJIKO XXMBYT 3a CHET CBOUX chepekeHui.
BcnencTeue MHDAAUNK 3TK cbepeXeHns 3aMeTHO 06ecLeHNBAOTCS UK OaXKe UcyesatoT
BOBCE.

Tak>xe OHa NMPUBOANT K 060CTPEHMIO COLMANIbHbIX MPOTUBOPEYNIA, YCUSIEHUIO FPYMNMOBOro
sronsma. Bce 310 BfieveT 3a coboin coLumrasibHY U NOINTUYECKYIO HECTAabWIbHOCTL B
obulecTBe, 4HTO HEPEOKO 3aKaH4YMBaeTCs BypHbIMU NOTPSACEHUAMU, B pe3ysibTaTe
KOTOpPbIX YCTaHaB/IMBAETCA B TOW UM UHOW hopMe AnKTaTypa.

Ewe wnpe amanasoH HeraTUBHbIX NOCNEACTBUN NHMPIALNK B SKOHOMUYECKOWN chepe.
OcobeHHO 3aMeTHO OHa BJIMSAET Ha pa3BUTME NPOMN3BOACTBA, TOProOBJIO, KPEAUTHYIO 1
OEHEXXHYIO CUCTEeMbI, rocy4apCTBEeHHbIe PUHAHCHI, BaJIIOTHYIO CUCTEMY M Ha MJIaTeXHbIN
©anaHC CTpaHbl.

2.2.DKOHOMUYecKM e nocsnencremsa

Ewe wnpe amana3oH HeraTUBHbIX NOCNEACTBUN NHMPIALMK B SKOHOMNYECKOWN chepe.
OcobeHHO 3aMeTHO OHa BAMSAET Ha pa3BUTME NPOMN3BOACTBA, TOPrOBJIO, KPEAUTHYIO 1
OEHEXXHYIO CUCTEeMbI, rocygapCTBEeHHble PUHAHCHI, BaJIIOTHYIO CUCTEMY M Ha MJIaTEeXHbIN
©anaHcC CTpaHbl.

CynTaeTcs, YTO MHPNAUNS OEeCTUMYINPYET MHBECTULMN (B TOM 4YuncChe,
aMOPTU3ALIMOHHBIE OTHUCSIEHNS): UHBECTOPY CJIOXKHO OLEHUTb 3PMEKTUBHOCTL CBOUX



BJIOXKEHMN, NpobieMa He CTONIbKO B CaMOn MHM ALK, @ B HENPeOCKa3yemMoCcTun ee
perynmpoBaHuns. Yem Bbiwe nHpNaumsa, Tem B 6onbLuen cteneHn GusHec BbIHY>XOEH
hMHaHCMpPOBaTb NMPOCTOE BOCNPON3BOACTBO M3 NPUBLIIN, 4TO NPOTUBOPEYUT JIOrNKe
MpPOCTOro BOCNPOM3BOACTBA.

NHpnayna nogasnset 6GU3HEC-aKTUBHOCTbL. TYT HY>XKHO 3HaTb, 4TO AJaa bnsHeca
MHpIALNA- 3TO, NMpeXXae BCero Hasoru.

NHNALNSA NoaaBnseT CKIOHHOCTb K coepexxeHunsam. dusmyeckune n ipnandeckme nuua,
3Has, YTO YeM Bbille NHPNAUNSA, TeM Bonblie OTPULLATENbHBIA NPOLEHT MO BKAa4aM.
XOTS COBPEMEHHbI OTPULLATENbHbIN NPOLIEHT - HE CTO/IbKO pe3ysbTaT UHDASLUN,
CKOJIbKO crieumdurka QYHKLNOHUPOBAHNSA HalLMX BaHKOB.

Ho npexae 4em 60poThbCA CO BCEM BbllLECKAa3aHHbLIM, CTOUT MOHATbL, @ Tak Jn BCe MNJ0XO0.
MOHATHO, YTO XOopoLwero B UHMPAALNUN HEMHOIo. HO UrHopMpoBaTb TOT (PAaKT, YTO MHOrume
3KOHOMUKM YCMNEeLWHO pa3BMUBaJIMCb NPU YMEPEHHON NHPAALNN, HEBO3MOXHO. A
MOCKOJIbKY TaKNUX UCTOPUIA MPO SKOHOMUKMN C gedaaymen HeconocTaBMMo MeHbLue (ecnu
OHM BOODOLLE eCTb), TO, BUONMO, MHPAALMNA SKOHOMUKE 3a4€M-TO HY>XHa. To eCcTb
CYLLEeCTBYIOT N HEKOTOpPbIE MJIOChI UHMAAUNN.

NHpnauma cnocobcTByeT NOBbLILLEHUIO CMIPOCa Ha TOBapbl U yciyrun. HaceneHue, Buas,
yTo cbepexxeHns beccMmbICNeHHbIl, bByneT CTPeMUTCA peasin3oBaTb MOJyYEHHbIE AOXO0AbI
KakK MO>XXHO BbiCcTpee. TakXe aKTUBM3NPYETCA CNPOC Ha KPeauThbl: BbiMJla4yMBaTb BbICOKMNE
NMPOLEHTbI MCUXONOrNYECKM Nerye, 3Has, 4To NpPMobpeTeHHbIN B KpeanT ToBap BCE PaBHO
ObICTPO gopoxKaeT. N B 3TOM CMbICNe NHPAAUMA CNOCcOobCTBYET pPOCTy NMPON3BOACTBA.

NHpNAUMSA crnaXxnBaeT counalibHble MOCNeACTBUA N3MEHEHUS CTPYKTYpPbI LEH.
MosiB/IeHME HOBbIX TEXHOJIOMNIA PE3KO MEHSET CTPYKTYPY CMpoca Ha NpoayKLMIo
CMEeXXHbIX OTpacnen. B oTcyTcTBUE NMHPISLUMN 3TO MOXKET 03HaYaTb NMajeHune LeH Ha
COOTBETCTBYIOLLYIO NPOAYKLUMIO 1 abCoNOTHOE COKpalleHne 00XoA0B paboTHMKOB.

SAKNTIOYEHUE

NTak, no Mmepe pasBUTUA OEHEXHON CUCTEMbI N (PYHKLNIA AEeHEr MOSBASINCG HOBbIE
NPUYUHBI 1 NOCNeACTBUA MHASUMN. [TO3TOMY CaMO NOHATUE NHPAALUN NOCTOAHHO
MeHs10Cb. Bce nmetowmecs onpeneneHns He B3aMMOUCKIIOYatOT, @ AOMNOJHSAT ApYr

apyra.



B HacToswee BpeMa NHDAAUMS - OANH N3 CaMbiX 60/1€3HEHHbIX U OMAaCHbIX NPOLECCOB,
HeraTUBHO BO34ENCTBYIOLWMNX Ha PUHAHCHI, AEHEXHYIO N SKOHOMUYECKYIO0 CUCTEMY B
uenom. MHpNnauma o3HavyaeT He TOJIbKO CHUXKEeHMe NoKynaTeslbHOM CNOCOOHOCTU AeHer,
OHa NoapbiBaeT BO3MOXKHOCTU XO3ANCTBEHHOI0 perysnpoBaHns, CBOAUT Ha HET yCUNA
No NPOBEeAEHNIO CTPYKTYPHbIX Npeobpa3oBaHM, BOCCTAHOBJIEHUIO HapYLLUEHHbIX
NponopLunn.

Mo cBoeMy xapaKTepy, UHTEHCUBHOCTU, MPOABJEHUSAM NHDNALMS BbiBaeT BeCbMa
pa3anyHom, XoTa n ob6o3HavyaeTcss OAHUM TEPMUHOM. NIH(NALMOHHbIE MPOLLEeCChl He
MOryT pacCMaTpuUBaTbCH KaK NPAMON pe3ysbTaT TOJIbKO onpeaesieHHON NOINTUKN,
NOJINTUKN PacLUMPEHNS LEHEXKHOW SMUCCUN UN AePULNTHOIro peryanpoBaHus
npoun3BoacTBa, MO0 POCT LieH OKa3blBaeTCA HEN3BeXHbIM pe3ybTaToOM FyBUHHbIX
NMPOLLECCOB B SKOHOMUKE, 06 BEKTMBHBLIM C/IeACTBMEM HapaCTaHNSA AUCMPOMOPLNA Mexay
CNPOCOM 1 NpenioKeHNeM, Npon3BoACTBOM NpeaMeToB noTpebneHns n cpencTs
npoun3BoACTBa, HakomnaeHnem n notpebneHnem n T.4. B ntore npouecc nHGASLNN - B
Pa3JINYHbIX ero NPoOsBAEHNSAX - HOCUT He CJIyYalHbI XapakKTep, a BeCbMa yCTONYUBLINA.

K HeraTuBHbIM MOCNEACTBUAM UHPSIALUMOHHBIX MPOLLECCOB OTHOCATCS CHUXXEHNE
peanbHbIX 00X000B HaceneHus, obecueHeHne cbepexxeHnnm HaceneHns, notTeps y
npousBoanTeNen 3aMHTEPECOBAHHOCTN B CO34aHUN Ka4YeCTBEHHbIX TOBApOB,
OrpaHMYeHmne Npoga>Kn CesibCKOX03ANCTBEHHbLIX MPOAYKTOB B ropofe AepeBEeHCKNMU
NMPOWU3BOANTENSAMN B CUJTY NALEHNA 3aUHTEPEeCOBAHHOCTMN, B OXKNOAHUN MOBbILLEHNS LeH
Ha NPOAOBONLCTBME, YXYOLUEHMNE YCIOBUN XN3HN NPenMyLLEeCTBEHHO Y NpeacTaBnTenen
coumanbHbIX Fpynn ¢ TBepabiMN JoXoOaMU (MEHCMOHEPOB, CAy>XalluuX, CTYOEHTOB,
00xo4bl KOTOPbIX OPMUPYIOTCA 3a cHeT rocbrogxeTa).
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